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18th August, 2023 
 
To, 
The Department of Corporate Service (DCS-CRD)  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai – 400001 
 
Ref:    IEL LIMITED       BSE SCRIP CODE: 524614 
 
Sub.:  SUBMISSION OF VOTING RESULTS AND SCRUTINIZER’S REPORT UNDER REGULATION 

44 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015. 

 
Dear Sir, 
 
Pursuant to the Regulation 44(3) of SEBI (Listing Obligations And Disclosure Requirements) 
Regulations, 2015 and Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management And Administration) Rules, 2014 as amended by The Companies (Management And 
Administration) Rules, 2015, we are submitting herewith the Voting Results and the Scrutinizer's 
Report of the Remote E-voting and E-voting held at 67th Annual General Meeting (“AGM”) of the 
Company held on Thursday, 17th August, 2023 at 11:30 AM IST through Video Conference (VC) / 
Other Audio Visual Means (OAVM). 
 
The resolutions as set out in the Notice of the said 67th AGM were duly approved by the 
Shareholders, with requisite majority.  
 
You are requested to kindly take the note of the above and display the same on the notice of the 
exchange. 
 
Thanking you, 
 
Yours faithfully, 
 
For IEL LIMITED  
 
 
Ronit Champaklal Shah 
Managing Director  
(DIN: 02851806) 
 
Enclosed: A/a 

https://www.ielindia.in/
mailto:iellimitedamd@gmail.com


General information about company

Scrip code 524614

NSE Symbol

MSEI Symbol

ISIN INE056E01016

Name of the company IEL LIMITED

Type of meeting AGM

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 17-08-2023

Start time of the meeting 11:30 AM

End time of the meeting 12:02 PM



Scrutinizer Details

Name of the Scrutinizer CS KUNAL SHARMA

Firms Name Kunal Sharma & Associates

Qualification CS

Membership Number 10329

Date of Board Meeting in which appointed 07-07-2023

Date of Issuance of Report to the company 18-08-2023



Voting results

Record date 10-08-2023

Total number of shareholders on record date 2771

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 0

b) Public 0

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group 3

b) Public 28

No. of resolution passed in the meeting 11

Disclosure of notes on voting results



Resolution(1)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered ADOPTION OF THE ANNUAL AUDITED STANDALONE FINANCIAL
STATEMENTS AND REPORTS THEREON.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1500833

1375833 91.6713 1375833 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1500833 1375833 91.6713 1375833 0 100 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 2157085 64.6292 2157085 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(2)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? Yes

Description of resolution considered APPOINTMENT OF MRS. KALPANABEN CHAMPAKLAL SHAH AS A
DIRECTOR RETIRING BY ROTATION.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1500833

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1500833 0 0 0 0 0 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 781252 23.4074 781252 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(3)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered
APPROVAL FOR APPOINTMENT OF MR. AAYUSH KAMLESHBHAI
SHAH (DIN: 10149440) AS AN INDEPENDENT DIRECTOR OF THE
COMPANY.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1500833

1375833 91.6713 1375833 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1500833 1375833 91.6713 1375833 0 100 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 2157085 64.6292 2157085 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(4)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered APPROVAL TO BORROW MONEY IN EXCESS OF SPECIFIED LIMITES
UNDER SECTION 180(1)(C) OF THE COMPANIES ACT, 2013.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1500833

1375833 91.6713 1375833 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1500833 1375833 91.6713 1375833 0 100 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 2157085 64.6292 2157085 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(5)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered
APPROVAL FOR CREATION OF CHARGE ON MOVABLE AND
IMMOVABLE PROPERTIES OF THE COMPANY UNDER SECTION 180(1)
(A) OF THE COMPANIES ACT, 2013.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1500833

1375833 91.6713 1375833 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 1500833 1375833 91.6713 1375833 0 100 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 2157085 64.6292 2157085 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(6)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered
APPROVAL FOR TRANSACTIONS OF LOANS, INVESTMENTS,
GUARANTEE OR SECURITY UNDER SECTION 185 OF THE COMPANIES
ACT, 2013.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1500833

1375833 91.6713 1375833 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1500833 1375833 91.6713 1375833 0 100 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 2157085 64.6292 2157085 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(7)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered
APPROVAL TO INCREASE THE THRESHOLD OF LOANS/ GUARANTEES,
PROVIDING SECURITIES AND MAKING INVESTMENTS IN SECURITIES
UNDER SECTION 186 OF THE COMPANIES ACT, 2013.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1500833

1375833 91.6713 1375833 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 1500833 1375833 91.6713 1375833 0 100 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 2157085 64.6292 2157085 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(8)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? Yes

Description of resolution considered APPROVAL OF EXISTING AS WELL AS NEW RELATED PARTY
TRANSACTIONS.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1500833

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1500833 0 0 0 0 0 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 781252 23.4074 781252 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(9)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in
the agenda/resolution? Yes

Description of resolution considered
APPROVAL OF REQUESTS RECEIVED FROM PERSONS BELONGING TO
PROMOTER and PROMOTER GROUP FOR RECLASSIFICATION FROM
`PROMOTER/PROMOTER GROUP` CATEGORY TO `PUBLIC` CATEGORY.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1500833

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 1500833 0 0 0 0 0 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 781252 23.4074 781252 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(10)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested
in the agenda/resolution? No

Description of resolution considered

APPROVAL FOR SUB-DIVISION OF EVERY 1 (ONE) EXISTING EQUITY
SHARE OF THE NOMINAL/ FACE VALUE OF RS. 10/- (RUPEES TEN ONLY)
EACH INTO 10 (TEN) EQUITY SHARES OF THE NOMINAL/FACE VALUE OF
RE. 1/- (RUPEE ONE ONLY) EACH.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

1500833

1375833 91.6713 1375833 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 1500833 1375833 91.6713 1375833 0 100 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 2157085 64.6292 2157085 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(11)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered APPROVAL FOR ALTERATION OF CAPITAL CLAUSE OF THE
MEMORANDUM OF ASSOCIATION OF THE COMPANY.

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1500833

1375833 91.6713 1375833 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1500833 1375833 91.6713 1375833 0 100 0

Public-
Institutions

E-Voting

4300

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 4300 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

1832500

781252 42.6331 781252 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 1832500 781252 42.6331 781252 0 100 0

Total 3337633 2157085 64.6292 2157085 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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REPORT OF SCRUTINIZER 
Pursuant to Section 108 & 109 of the Companies Act, 2013 and Rule 20 & 21 of the Companies (Management and 

Administration) Rules, 2014 (as amended) and Regulation 44 of the SEBI LODR Regulations, 2015 as amended 
from time to time. 

 
August 18, 2023 
 
To 
Mr. Ronit Champaklal Shah 
Chairman of the 67th Annual General Meeting of 
IEL Limited (CIN: L15140GJ1956PLC124644) held on Thursday, 17th August 2023 
Reg. Off: Shed No 15, Shyam Hari Industrial Estate, Phase 4 GIDC, Vatva  
Ahmedabad - 382445, Gujarat, India 
 
Sub: Scrutinizer’s report on Remote E-voting and E-Voting at the 67th Annual General 

Meeting (“AGM”) of the Equity Shareholders of IEL Limited held on Thursday, 17th 
August 2023 at 11:30 AM IST conducted through Video Conferencing (VC) / Other 
Audio-Visual Means (OAVM).

1. Appointment as a Scrutinizer: 

IEL Limited

Thursday, 17th August, 
2023 at 11:30 AM IST



 

Report of Scrutinizer on remote e-voting and e-voting by Members during the AGM of IEL Limited held on 17th August 2023. 
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2. Dispatch of Notice convening the AGM: 

3. Cut-off and Remote e-voting process: 
 

 
 

4. Counting Process: 
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5. Results: 

 
ORDINARY BUSINESS: 

A. Resolution no. 01 – (As an Ordinary Resolution)

ADOPTION OF THE ANNUAL AUDITED STANDALONE FINANCIAL STATEMENTS AND 
REPORTS THEREON: 
 

 
 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total 57 2157085 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 

Total NIL NIL 
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Total 2157085 100% 
 

B. Resolution no. 02 – (As an Ordinary Resolution)

APPOINTMENT OF MRS. KALPANABEN CHAMPAKLAL SHAH AS A DIRECTOR RETIRING BY 
ROTATION: 

 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total 54 781252 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 

Total NIL NIL 

Total 781252 100% 

SPECIAL BUSINESS: 

C. Resolution no. 03 – (As a Special Resolution)

APPOINTMENT OF MR. AAYUSH KAMLESHBHAI SHAH (DIN: 10149440) AS AN 
INDEPENDENT DIRECTOR OF THE COMPANY: 
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Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total 57 2157085 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 

Total NIL NIL 

Total 2157085 100% 

D. Resolution no. 04 – (As a Special Resolution)
 
APPROVAL TO BORROW MONEY IN EXCESS OF SPECIFIED LIMITS UNDER SECTION 180(1) 
(C) OF THE COMPANIES ACT, 2013: 

 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 
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Total 57 2157085 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 

Total NIL NIL 

Total 2157085 100% 

E. Resolution no. 05 – (As a Special Resolution)
 
APPROVAL FOR CREATION OF CHARGE ON MOVABLE AND IMMOVABLE PROPERTIES OF 
THE COMPANY UNDER SECTION 180(1)(A) OF THE COMPANIES ACT, 2013: 
 

 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total 57 2157085 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 
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Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 

Total NIL NIL 

Total 2157085 100% 

F. Resolution no. 06 – (As a Special Resolution)
 
APPROVAL FOR TRANSACTIONS OF LOANS, INVESTMENTS, GUARANTEE OR SECURITY 
UNDER SECTION 185 OF THE COMPANIES ACT, 2013: 
 

 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total 57 2157085 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 
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Total NIL NIL 

Total 2157085 100% 

G. Resolution no. 07 – (As a Special Resolution)
 
APPROVAL TO INCREASE THE THRESHOLD OF LOANS/ GUARANTEES, PROVIDING 
SECURITIES AND MAKING INVESTMENTS IN SECURITIES UNDER SECTION 186 OF THE 
COMPANIES ACT, 2013: 
 

 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total 57 2157085 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 

Total NIL NIL 
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Total 2157085 100% 

H. Resolution no. 08 – (As an Ordinary Resolution)
 
APPROVAL OF EXISTING AS WELL AS NEW RELATED PARTY TRANSACTIONS: 
 

 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total 54 781252 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 

Total NIL NIL 

Total 781252 100% 

I. Resolution no. 09 – (As an Ordinary Resolution)
 
APPROVAL OF REQUESTS RECEIVED FROM PERSONS BELONGING TO PROMOTER AND 
PROMOTER GROUP FOR RECLASSIFICATION FROM ‘PROMOTER/PROMOTER GROUP’ 
CATEGORY TO ‘PUBLIC’ CATEGORY: 
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Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total 54 781252 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 

Total NIL NIL 

Total 781252 100% 

J. Resolution no. 10 – (As an Ordinary Resolution)
 
APPROVAL FOR SUB-DIVISION OF EVERY 1 (ONE) EXISTING EQUITY SHARE OF THE 
NOMINAL/ FACE VALUE OF RS. 10/- (RUPEES TEN ONLY) EACH INTO 10 (TEN) EQUITY 
SHARES OF THE NOMINAL/FACE VALUE OF RE. 1/- (RUPEE ONE ONLY) EACH: 
 

 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 
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Total 57 2157085 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 

Total NIL NIL 

Total 2157085 100% 

K. Resolution no. 11 – (As an Ordinary Resolution)
 
APPROVAL FOR ALTERATION OF CAPITAL CLAUSE OF THE MEMORANDUM OF 
ASSOCIATION OF THE COMPANY: 
 

 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 

Total 57 2157085 100% 

 

Particulars Number of Members 
voted 

Number of Votes 
Cast (Shares) 

% of total number 
of valid votes cast 
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Total NIL NIL NIL 

 

Particulars 
Total number of members 
whose votes were declared 

invalid 

Number of 
Votes Cast 
(Shares) 

Total NIL NIL 

Total 2157085 100% 

6. Conclusion: 

                                                                                                                 For Kunal Sharma & Associates 
                       Company Secretaries 
 
 
Date:   18th August 2023                   CS Kunal Sharma 
Place: Ahmedabad                Proprietor 

                                             M. No: F10329 
CP No: 12987 

               PR No: 1933/2022 
      UDIN: F010329E000822140 

Countersigned by: 
 
 
Chairman of the Meeting/Authorized Person 
IEL Limited, Ahmedabad 
Place:  Ahmedabad | Date: 18th August 2023 

KUNAL 
SHARMA

Digitally signed by KUNAL SHARMA 
DN: c=IN, postalCode=380058, st=GUJARAT, street=H703 
KAVISHA URABANIA SOUTH BOPAL 
EXTENSIONAHMEDABADGHUMABH FLORA IXORA 380058, 
l=AHMEDABAD, o=Personal, title=6246, 
serialNumber=a744608aa6e0eaa5b00d61c2080a92f00e384f
686523e33ce6f1b5483255de6e, 
pseudonym=624620220809105734994, 
2.5.4.20=52da9b7fd6eee5ea9e5024bc0bf555f45bc6b011bee
dee7c7bcbf016f895150a, 
email=CSKUNALSHARMA@GMAIL.COM, cn=KUNAL SHARMA 
Date: 2023.08.18 16:07:09 +05'30'

RONIT 
CHAMPAKLAL 
SHAH

Digitally signed by RONIT CHAMPAKLAL SHAH 
DN: c=IN, o=Personal, 
2.5.4.20=15f1f0d25236f78193717f4da49a569c98ff6b74
303ffe5630186d754f17a4bf, postalCode=380004, 
st=GUJARAT, 
serialNumber=3793a01a23944c3af48f8167e97faed3226
e26ece6710d4298392375de50b3e9, cn=RONIT 
CHAMPAKLAL SHAH, l=AHMEDABAD, 
pseudonym=bd566e7fb384488bb1d9b4cf2564c9cd 
Date: 2023.08.18 18:18:47 +05'30'
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