CHAIRMAN SPEECH

(61st ANNUAL GENERAL MEETING OF INDIAN EXTRACTIONS LIMITED)

Dear Shareholders,

Welcome to all of you, at the 61st Annual General Meeting of your Company.

I am pleased to mention that your Company has completed six decades of its corporate journey
witnessing various business cycles, achievements, difficulties and challenges. I strongly believe that
every challenge offers an avenue to change for the better and become more agile.
Your Company at present is in a transition phase due to its exit from core business of the Solvent
Extraction and Edible Oil manufacturing. The same was unavoidable on account of various
unfavorable business circumstances and such decision was also a necessity for the protection of
stakeholder’s value.

At your Company we view challenges as an opportunity to improvise for the better and have
worked upon a plan to venture into a trading and indenting business in the Chemical segment. We
are working out new business paths in the Chemical segment with proper focus to develop a
sustainable business model and enhancing stakeholder’s value. I am confident of implementing new
business plans during current financial year.

As a part of new business plan, during the first quarter ended June 2017, the Company has already
earned indenting commission income of Rs. 3.12 lacs on Chemicals exported valued at Rs. 1.10 Cr.
Also the Company has already entered into a contract for providing business support services in the
areas of marketing and other services which has generated sustainable income on a long term basis
to absorb large part of its operating overheads.
For the year ended 31st March 2017, the loss before interest and depreciation amounted to Rs.
11.94 Lacs as against Rs. 29.93 Lacs in the previous year. The net loss for the year ended amounted
to Rs. 22.31 Lacs as against Rs. 44.23 Lacs for the previous year and thereby shown significant 50%
reduction in loss. The cost reduction at all levels together with new business activities has benefited
to reduce losses for the year ended.
For the June 2017 ended quarter period the Company has recorded total income of Rs. 8.22 Lacs
and EBITDA of Rs. 2.21 Lacs as against loss of Rs. 1.61 Lakhs during corresponding quarter period
ended June 2016.

The management of the Company is now slowly building up trading and indenting business in the
Chemical industry and with the credential of the promoters group, I am projecting to scale up new
areas of business by end of current financial year.
Your Company and its management is having legacy of six decades of business experience and your
Directors are confident of successfully diversifying into the new business by implementing the plan
during the current financial year.
As a conservative philosophy, your Directors are moving slow due to various market constraints
and challenges so as to minimize risk and capital deployment.

The Management is of the view that with GST tax reforms, Make in India campaign, growing Indian
economy and other reforms will be an appropriate platform available to set up the new business
model of trading and indenting smoothly. The management is committed and desirous to scale up
and build up new business in due course once reasonable assurance with growth certainty is
established to the satisfaction of the management.

I would like to recapture at this juncture, that your company is part of the Nanavati Group having
reputed credentials and experience in diversified businesses and hence it will be my endeavor to
adapt changes successfully by transforming challenges into opportunities.
Barring unforeseen circumstances I expect that in the coming year of 2017-18 the company will be
implementing trading and indenting business systematically and successfully.

I would like to thank you to the Board of Directors for their valuable guidance and advice from time
to time.
I would also like to thank all our shareholders and associates for continued support and faith
expressed in the company, the promoters and the management.
Thanking you,
Jai Hind,

Priyam Jhaveri
Chairman

