
Reg. Off. - Shed NO};~ H~~~s~r!~!? Phase 4, g 
Ahmedabad - 382445, Gujarat 

Phone: 07940026095 
Website: www.ielindia.in. E-mail: iellimitedamd@gmail.com 

CIN - L 15140GJ1956PLC124644 
October 17, ZOZZ 

To 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400 001 

Ref: IEL LIMITED SECURITY CODE NO.: 5Z4614 

Sub.: OUTCOME OF BOARD MEETING AND SUBMISSION OF UN-AUDITED 
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR 
ENDED 30" SEPTEMBER. ZOZZ. 

Dear Sir, 

In continuation of our letter dated 10" October, 2022 and Pursuant to the Regulation 30 and 
33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as 
amended from time to time, we wish to inform that the Board of Directors of the Company 
at their meeting held today i.e. Monday, 17" October, 2022 have considered and approved 
inter alia the following matters: 

1. Financial Results: 

Approved the Un-Audited Standalone Financial Results along with the Limited Review 
Report issued by the Statutory Auditors Mis Rushabh Shreyansh & Co, Chartered 
Accountants (FRN: 131457W) for the Quarter and Half Year ended 30" September, 2022 
which was also duly reviewed and recommended by the Audit Committee. In this regard, we 
are enclosing herewith: 

(a) A copy of Un-Audited Standalone Financial Results for the Quarter and Half Year ended 
30" September, 2022. 

(b) Limited Review Report on Un-Audited Standalone Financial Results for the Quarter and 
Half year ended 30" September, 2022 issued by the Statutory Auditors, Mis Rushabh 
Shreyansh & Co, Chartered Accountants. 

The results will be available on the website of the Stock Exchange on the link 
www.bseindia.com and also on the website of the Company www.ielindia.com. 

The Board meeting was held at the Registered Office of the Company which was 
commenced at 01:30 PM 1ST and concluded at 02:00 PM 1ST. 

Thanking you, ~I~'~ 

FOr~ITED i.~)) 
Ro~it c~aklal Shah "t~/J 
Managing Director ~D" <0;/' 
DIN - 02851806 '. 



Rushabh Shreyansh & Co. 
Chartered Accountants 

Limited review report on Un-Audited Quarterly Standalone Financial Results of IEL 
Limited (CIN: L15140GJ1956PLC124644) under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 
time 

TO THE BOARD OF DIRECTORS OF 
IEL LIMITED 
Ahmedabad 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
IEL Limited ("the Company"), for the quarter and six months ended September 30, 2022 
("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ("SRE") 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
("ICAI"). A review of interim financial information consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing speCified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Date: 17/10/2022 
Place: Ahmedabad 
UDIN:22136956AZYFLG2977 

M/s Rushabh Shreyansh & Co 
Chartered Accountants 

~~~~F~: 131457 

208, Chanakya Complex, 
Behind Sales India, Income Tax, 
Ashram Road, Ahmedabad-380 009. 
9913610325 I carushabhrshah@gmail.com 
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IEL LIMITED 
Jte&. Off.· Shed No 15, Sbyam Harllndustrial Estate, Puse4, CIDC, Vatya.Abmedab.ul· 382445. Cujullt 

Pbone: 079 .. 0026095 Website: www.lelindla.ln.[-!NIII:lelllmltecbmd .. mallcom 
elN· L1514DGJ1956PLCI24644 

STATEM[NTOF UNAUDITED STANDALONE FINANCIAL RESULTS fOR TilE UARTERAND JlAlF YEAR ENDED JOTII SEPTEMB[ 2022. 
All amount in h £Qa IInlttl' otherwfH SIQkd 

Quarter ended Ila lfYurEnded Yearll!'nded 

Particulars 
]0.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

(Un·Audlted) (Un-Audited) (Un'Audited) (Un'Audlted) (Un-Audited) (Audited) 

Income from Openilions 
faJ Rewnllt from Operations 393.92 19:1<1 " .. 413.22 632. 108.40 
(b) Other Income 0.00 12.00 1426 tU8 
Total Income 393.92 19.30 46.80 413.22 ".55 121.58 

UpoeliUS 
{a} Cost oIMau~rbls Consl,lmed 
(b) Purdlase o/Stodt-In-Tnde 249.70 0.00 31.30 249.70 59.00 59.00 
reI C""n~u In Inventories o( Flnlsh<!d JIOO(Is, Work-ln-PfOIITa •• nd Stock In Tr.odertnode 
(dl Employee Benefits Elcpen5t' 0>1 0.40 0.40 0.71 0.80 159 
(e) FIn;lIw:e Cost 
ffl Depredation, Depletion and AmortluUon Expen5t' W 2.11 2.17 422 4.34 "'7 
r II Other ExpenSH 7.73 1.70 10.27 9.43 14.60 21.42 
Total Expenses 259.85 4.21 44.14 164.06 78.74 90.S8 
Total Profllf(LossI before Exuptiornal item. and tax 134.07 15.09 2.66 149.16 (1.19) 32.00 
Ex«pUOrnalltem. 
Total pront/fL0s5) before Tax 134.07 15.09 2.66 149.16 (1.19) 32.00 
TnupenHS 
C\l.l"ftntTu 
DeferredTu 
Total Tn £;o;penSH 
Net movement In Rellulatory Deft'fTed Account BaLances n1ated 
to Proflt or Loss and other re:l.ited deferred WI movement 
Net ProlitllLou) for the period from Conlinulna Operations 
Profil/(Loss} from discontinued opratlon before tax 
Tn Expe:nseofdlscontlnued operations 
Net Profll/(Lo"1 from diJontinued operation. after IU 
Share of Proth/(Lo"} of usodat" aad Joint Venturel Accounted 
for \lSi n, Equity "'e!hod 
Total Profit/ (Lo .. ) for period tJ4.07 15.09 2.66 149.16 (1.19) 32.00 
Other Comprehensive IMOIne: net of Taxes 
Total Comprebtnsive Illcome for the period 
TOtll pronter Lofl;attrlbutable to 1]4.07 15.09 2.66 149.16 (1.19) 32.00 
PTofit or Loss atrlblltable to OWntl' of pannt 
Total Profit or Loss, attributable to non rontrolllna:lntereslS 
Total Comprehensive lacolnt' ror tbe period <lttributable: to 134.07 15.09 2.66 149.16 (1.19) 32.00 
Comprehensive Income for tilt period attributable toownen ofpoirent 
TOIilI Comprehensive Income for tilt period attributable 10 ownen olpartnt non conlrollln, 
Interests 
Detail. of Equity Sba ... c..plt.lol 
P<lld· Up Equltv Snare C.oital 333.76 333.76 333.76 333.76 333.76 333.76 
Fxe Value olEqulty Share Capital (In hI 10.00 10.00 10.00 10.00 10.00 10.00 
Details ot Debt Sew.rltle::s 
P<lld·up Debt Capital 
FaA Val ... of Debt SKurltl .. 
Reserves t'Xdudlna: rtvill~n rtiBVt (502.13) 
Debenture Redemption Reserve 
Eamlnll Per Share 
Eoiminlls per equity share ror continulnKopenttlons 
Basic Earnings (los.) p~r 5hart from contlmdnl opt'notlons 4.02 0.45 0.08 4.47 rO.04) 0.96 
Dilluted Eamlnal (Lou) per share from continulnl operations 4.02 0.45 0.08 4.47 {0.04} 0.96 

E.1mlnlls per equity share for discontinued oPt'r.lUons 4.02 0.45 0.08 4 .• 7 (0.04) 0.96 
Bask Earnlnp (loss) per share from dl5COntlnUt'd operations 4.02 0.45 0.08 4.47 {0.04} 0.96 
DlIlultd Earnlnp (LoQ) per s~re from discontinued optl'iltlons 

umillKS ptf" Equity Sure (ofRs-I0/ - eacb) 

Bulc Eaml~ (Loss) per share from conUnullla: and dlJconthll.1td QpenotioIU 4.02 0.45 0.08 4.47 (0.04) 0.96 
()Iluled EamlJ\llS (Loss) Otr $h<In from continuina:<Ind dlscontlnutcl operations 4.02 0.45 0.08 4.47 (0.04) 0.96 
Debt Equity JUlio 
Debt ServIce Covena' ~tlo 
Inlerest Service Coverage Ratio 
Disclosure ofNol~s on Financial Results 

The above Un·Audlted Standalone Flmtndal Res lilu for the Qu.arter and Half Year elldfd 30th September. 20221u1ve been reviewed by the Audit Commlttee& <lpproved by the lINn! oC Dlrectors of 
the Compan)' al their respective meetings held on Monda)'. 17th October, 2022-

Tbtabove Unaudlled Stand;llone: Financial Results have: been prepared In iKCOrdarKe with the Companies ( Indian Accounting Standards) Rules 2015 (lad AS), prescribed under section 133 of the 
Companies Act, 2011 and other reo:ocnlsed KroUntlnl practices and policies to the extenl applicable. 

The SUtulory Audlton olthe Company have c:arTItd out ' Umlled Re-v\e:w" olthe Un·Audlted St.Iondalone financial Results for lhe Quarter<lnd H<llfYur ended 30th ~embe:r, Z022. The Umlted 
ReYlew Report IJ anMxed Iltrewllh.. The Statutory Audllol'$ havetllprtsstd an IInmodlned opinion. 

The ",UTa of lhe prtvlOll.l periods q ..... rter /half year nave been regrouptd/rtarr.tnged/rtQSled where:ve:r conSidered necessary. 

The standalone results olthe Company art <lnlLable on the Company's website and alseon the web5lte olthe liSE Limited where the shares olthe Company are listed. 

In 111M! with Ind AS · tOO - ·Oper.ttln, ~lntnts', the optfillions of the Companyfali Llndn Clltmlcal Business which is considered 10 be the: only reportable business ItpIefII 

rj!;j L I '.1/;. 
By Orderoflhe Board 
For IEL limited 

Place: AJllnetbbad 

~ Date: 17/10/2022 ;@'i t-=or. IEL LIMITED Ronit Chilmp<lkl<Il Shah 

~ Man<l,ln, Director 

-j;. ~ .. , DIN: 02851806 :....-;--
-t; Q .' Managing Director ~DAe~ 



IEL LIMITED 
Reg. orr.· Shed No 15, Shyam Hari Industrial Estate, Phase 4, GIDC, Vatva, Ahmedabad- 382445, Gujarat 

Phone: 079-40026095 Website: www.ielindia.in.E-mail: iellimitedamd@gmail.com 
CIN - L15140GJ1956PLC124644 

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER. 2022 

Particulars 

Assets 
1 Non-current assets 

a ProDertv,olantandeauioment 
b) Capital work-in-progress 

I (e) Other intangible assets 
d11ntangible assets under devlooment 
e Financial Assets 

(i) Investments 
jj) Loans 
iii Others 

f) Defferd tax assets (net) 
[g) Current tax assets (net) 
h Other non-current assets 

Total Non-current assets 

2 Current assets 
. (a) Inventories 

b Financial assets 
; Investments 

I (ii) Trade receivables 
iii Cash and cash eauivalents 
IV) Other bank balances 
v Loans 

I (c) Other current assets 
Total current assets 

Total Assets 
EQuity and Liabilities 

1 Equity 
I (a) Equity share capital 

b) Other ecluitv 
c Reserves & Surplus 

Total EQuity 

2 Liabilities 
Non current liabilities 
a) flnancialliabilities 

(i) Borrowin~s 
(ii Other flnanciall iabilities 

b Provisions , Other non current liabilities 
Total non-current liabilities 

Current liabilities 
a flnancia l liabilities 
i Borrowine:s 
ii Trade payables 

Total Outstanding dues of Micro and Small Enterp rises 
Total Outstandinl! dues of Creditors other than Micro and Small Enterprises 
iii) Other flnancialliabilities 
b Provisions 

(c) Current tax liabilities (net) 

Place: Ahmedabad 
Date, 17/10/2022 

For. IEL LIMITED 

~ 
Managing-Director 

Total current liabilities 
Total liabilities 

Total eQuity and liabilities 

Rs' Lakh In s 

As At AsAt 
30.09.2022 31.03.2022 

Un-Audited Audited 

348.90 

-
-
-
-
-
-
-

-
3.62 

352.52 

417.07 
0.03 
8.D1 

6.27 
431.38 

783.90 

333.76 
-

22.88 
356.64 

91.10 

-
-

30.00 
121.10 

-

274.03 
32.13 

-
-

306.16 
427.26 
783.90 

By Order of the Board 
For IEL Limited 

~ 
Ronit Champaktal Shah 
Managing Director 
DIN, 02851806 

353.12 

-
-

-
-

-
-

353.12 

-

50.31 
20.36 

-

40.66 
111.33 

464.45 

333.76 
-

-126.28 
207.48 

91.10 

-
-

106.56 
197.66 

-

1.53 
57.78 

-
-

59.31 
256.97 
464.45 



IELLIMITED 
Reg. Off,· Shed No 15. Shyam Harllndustrial Estate, Phase 4. GIOC, Vatva. Ahmedabad- 382445, Gujarat 

Phone: 079·40026095 Website: www.lelindla.tn. E-ma il : lellimitedamd@gmall.com 
CIN - L15140G11956PLC124644 ~~n 

Statement of Cash Flows for the Half Year ended 30th September, 2022 LSl..).. 
(Rs. In Lakhs) 

Particulars 30.09.2022 30.09.2021 
Unaudited Unaudited 

Cash now from operating activities 
Net profit before tax 149.16 (1.19) 
Adjustments for: -
Add: Depreciation 4.22 4.34 
Less: Profit on Sale of Assets (0.15) 
Less: Dividend Income 
Add: Finance costs -
Operating profit before working capital changes 153.38 3.00 
Adjustment for change in working capital 
(Increase)/decrease in trade receivable (366.76) (18.20) 
(Increase)jdecrease In other current assets 34.39 3.45 
(Increase)/decrease in other non current assets (3.62) (1.56) 
(Increase)/decrease In Borrowings 
Increase/(decrease) non current liabilities (76.56) (6.56) 
Increase/(decrease) trade payables 272.50 32.41 
Increase/(decrease) short term provisions - (12.93) 
increase/(decrease) other current liabilities (25.65 2.02 
Cash generated from operations (12.32) 1.62 

Net cash used in operating activities 12.32 1.62 

Cash now from Investing activities 
Increase/(decrease) Fixed Assets - 0.61 

Net cash now from Investing activities 0.61 

Cash now from financing activities 
Finance cost -
Net cash flow from financing activities 

Net increase/(decrease) in cash and cash equivalents (12.32) 2.23 
Cash and cash equivalents at the beginning or year 20.36 5.71 
Cash and cash equivalents at the end of year 8 .0' 7 .94 

Components of cash and cash equivalents (Refer note 11) 
Cash in hand 0.03 0.02 
Balance with scheduled banks 

• current accounts 8.01 7.92 
8.0' 7.94 

The above Cash flow Statement has been prepared under the "Indirect Method" as setout in Indian Accounting 
Standard (lnd AS 7) - Statement a/Cash Flows 

Place: Ahmedabad 
Date, 17/10/2022 

By Order of the Board 
For IEL Limited 

~ 
For. IEL LIMITED 

Ronit Champaklal Shah 
Managing Director 
DlN,02851806 

~ - , 
Managing DIrector 


